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Kuwait: 10" of October 2018

Head of Disclosure Department
Capital Markets Authority
State of Kuwait

Subject; Interim Financial Statements for the period ended 30/9/2018

Dear Sirs,

As per chapter No. 4 of the “Disclosure & Transparency” Module of the Capital Markets
Authority’s Executive Bylaws and its Law No, 7/2010 and amendments issued on 9/11/2015
regarding disclosure of Material Information.

National Bank of Kuwait would like to disclose that Central Bank of Kuwait has approved NBK
Interim financial Statements for the period ended 30/9/2018. The Bank has disclosed to Boursa
Kuwait about this Financials, according to the Quarterly Financial Statement Results Form (Q3)
for Kuwaiti Companies published on Boursa Kuwait website.

Attached; a copy of the Bank’s correspondence and its attachments sent to Boursa Kuwait
Company on 10/10/2018.

With reference to Boursa Kuwait Rule Book requirements issued as per the decision no (1) for
year 2018 and since National Bank of Kuwait has been classified under “Premier Market”. The
Bank is glad to announce a quarterly Analysts/Investors Conference that will take place through
a Live Webcast at 3 PM local time on Monday 15/10/2018. Interested parties should reach out to
NBK through the following email address: Investor-Relations@nbk.com, in order to provide
them with invitation and access details for the aforementioned conference.

Yours faithfully,
/’On behalf of National Bank of Kuwait (S.A.K.P.)
P
Isam J. Al-Sager
Group Chief Executive Officer
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Kuwait: 10" of October 2018

Mr. Khaled Abdulrazzaq Al Khaled
Chief Executive Officer — Boursa Kuwait Company
State of Kuwait

Subject: Interim Financial Statements for the period ended 30/9/2018

Dear Sirs,

As per chapter No. 4 of the “Disclosure & Transparency” Module of the Capital Markets
Authority’s Executive Bylaws and its Law No. 7/2010 and amendments issued on 9/11/2015
regarding disclosure of Material Information.

Nationai Bank of Kuwait would like to disclose that Central Bank of Kuwait has approved NBK
Interim financial Statements for the period ended 30/9/2018.

Attached; The Quarterly Financial Statement Results Form (Q3) for Kuwaiti Companies
published on Boursa Kuwait website and a copy of Centra] Bank of Kuwait Approval.

With reference to Boursa Kuwait Rule Book requirements issued as per the decision no (1) for
year 2018 and since National Bank of Kuwait has been classified under “Premier Market”. The
Bank is glad to announce a quarterly Analysts/Investors Conference that will take place through
a Live Webcast at 3 PM local time on Monday 15/10/2018. Interested parties should reach out to

NBK through the following email address: Investor-Relations@nbk.com, in order to provide
them with invitation and access details for the aforementioned conference.

Yours faithfully,
/‘ On behalf of National Bank of Kuwait (S.A.K.P.)
fe#r1 4%
Isam J. Al-Sager
Group Chief Executive Officer
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Company
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The increase in net profit for the nine month
period ended 30th September 2018 over the
nine month period ended 30th September 2017
was primarily due to higher net interest income
and net income from Islamic financing, higher
fees and commissions and higher foreign
exchange income. The increases in net interest
income and net income from Islamic financing
were driven by strong growth in business
volumes and improved margins, supported by
increases in benchmark Interest rates,
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& Deloitte & Touche
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PO. BoxF'M . Kuwesti@kw.ey.com Tel : + 965 22408844, 22438060
e e Oy comimena Fax: + 965 22408855, 22452080
Safat Square 13004, Kuwalt www.deloitte.com

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF NATIONAL BANK OF KUWAIT S.A.K.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Nationral Bank of Kuwait S.A.K.P. (the “Bank™) and its subsidiaries {collectively the “Group™) as at
30 September 2018, and the related interim condensed consolidated statement of income and the interim
condensed consolidated statement of comprehensive income for the three month end nine month periods then
ended, and the interim condensed consolidated statement of changes in equity and the interim condensed
consolidated statement of cash flows for the nine months period then ended. The management of the Bank is
responsible for the preparation and presentation of this interim condensed consolidated financial information
in accordance with the basis of presentation set out in Note 2. Qur responsibility is to express a conclusion on
this interim condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of interim
fingncial information consists of making inquities, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures, A review is substantially less in
scope than an audit conducted in accordance with Intemational Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us 1o believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with the
basis of presentation set out in Note 2.

Report on Other Lecgal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement
with the books of account of the Bank. We further report that, to the best of our knowiedge and belief, we have
not become aware of any violations of the Companies Law No, 1 of 2016, as amended, and its executive
regulation, as amended, or the Hank’s Articles of Association and Memorandum of Incorporation, as amended,
during the nine months period ended 30 September 2018 that might have had a material effect on the business
of the Bank or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not
become aware of any violations of the provisions of Law No. 32 of 1968, as emended, conceming currency,
the Central Bank of Kuwait and the organization of banking business, and its related regul
nine months period ended 30 September 2018 that might have had a material :
Bank or on its financial position.
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