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China: Central bank cuts the reserve requirement ratio to support economic activity. In a surprise 

announcement, the People’s Bank of China cut the reserve requirement ratio for banks by 50 basis points, 

effective on February 5th, which will free up around one trillion yuan in liquidity. The move follows measures 

undertaken earlier this week aimed at curbing the selloff in the equity markets, which reacted positively to the 

news release with the offshore Hang Seng Index finishing up 3.6% on the day. Negative sentiment amid a real 

estate slump and slowing economic growth weighed on the stock market’s performance last year with the main 

onshore index, the CSI 300, falling 11.4% in 2023. 

US: Business activity off to a solid start in 2024, the S&P PMI surveys show. Both manufacturing and service 

activities staged a sharp improvement in January as the S&P Global Composite PMI rose to a seven-month high 

of 52.3 from 50.9 in December. While manufacturing came out of a slump to a 15-month high (50.3 versus 

47.9 the previous month), the services measure jumped to its highest since July 2023 (to 52.9 from 51.4) as 

new orders rose and price rises eased along with moderation in hiring. The surveys also highlighted 

transportation delays and worsening supply-chain issues, compounded by disruptions in the Red Sea shipping 

route. Nonetheless, the strong broad-based improvement in business activity in January continues to 

demonstrate the US economy’s resilience going into 2024, further mitigating slowdown-related fears. 

UK: PMI surveys indicate a strong start to the year. The S&P Global Composite PMI inched up to 52.5 in January 

from 52.1 in December 2023, slightly ahead of market expectations of 52.2. The manufacturing PMI came in 

at 47.3 in January, increasing from 46.2 in December and beating market expectations of 46.7. The services 

PMI strengthened further, reaching 53.8 in January (53.4 in December). The strong start to the year could allow 

the Bank of England to be more patient in terms of starting its interest rate cutting cycle. Additionally, the 

shipping disruptions in the Red Sea are expected to aggravate supply chains, possibly putting upward pressure 

on prices again. 

Eurozone: Composite PMI edges up slightly. The composite PMI came in at 47.9 in January, slightly ahead of 

December’s 47.6. The services PMI came in at 48.4, down from 48.7 in December while the manufacturing 

one increased to 46.6 from 44.4. Similar to the UK, the services PMI remains higher than the manufacturing 

one, continuing the 2023 trend.  

UAE: Dubai’s y/y inflation steady in December. Dubai’s consumer price index increased by 0.6% m/m in 

December, after a decline of 0.2% in November, on a notable increase in the recreation and culture (+8.1% 

m/m) and restaurants & accommodation services (+1.5%) categories. On a yearly basis, headline inflation was 

stable at 3.3% in December as the growth in “furnishing and household equipment” prices eased to 6.8% (+7% 

in November), balancing the 2.6% and 1.7% increase in the prices of “restaurants and accommodation” and 

“personal care” segments, respectively. Average inflation for 2023 stood at 3.3%, easing from 4.7% in 2022. 
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Saudi Arabia: Real estate sales down 11% in 2023. Pressured by higher interest rates, the value of real estate 

sales dropped by 11% in 2023 to stand at SAR 193 billion, the lowest in three years. Residential sales 

accounted for around 59% of the total, commercial for 38%, and agricultural for 3.3%. In terms of cities, Riyadh 

accounted for the lion’s share at 44% of the total, followed by Jeddah at 18% while Makkah and Dammam were 

a distant third and fourth with around 6% share.   

   Daily market indicators  

 

Stock markets Index Change (%)  Bond yields % Change (bps) 

  Daily YTD    Daily YTD 

Regional      Regional    

Abu Dhabi (ADI)  9,655 0.02 0.81  Abu Dhabi 2027 4.57 1.80 25.2 

Bahrain (ASI) 2,009 0.67 1.92  Oman 2027 5.37 4.40 21.6 

Dubai (DFMGI) 4,181 1.80 3.00  Qatar 2026 4.75 8.60 23.4 

Egypt (EGX 30) 27,666 0.29 11.41  Kuwait 2027 4.42 -0.40 8.3 

GCC (S&P GCC 40) 732 0.67 2.80  Saudi 2028 4.90 0.50 38.1 

Kuwait (All Share) 7,336 0.30 7.60         

KSA (TASI) 12,174 0.57 1.73  International 10YR       

Oman (MSM 30) 4,607 -0.40 2.05  US Treasury 4.18 3.60 31.8 

Qatar (QE Index) 10,373 0.10 -4.22  German Bund 2.34 -1.40 30.6 

        UK Gilt 4.01 2.20 47.2 

International        Japanese Gvt Bond 0.72 8.20 10.6 

CSI 300 3,277 1.40 -4.49      

DAX 16,890 1.58 0.83  Exchange rates Rate Change (%) 

DJIA 37,806 -0.26 0.31    Daily YTD 

Eurostoxx 50 4,564 2.20 0.94  KWD per USD 0.31 -0.06 0.12 

FTSE 100 7,528 0.56 -2.66  KWD per EUR 0.33 0.28 1.22 

Nikkei 225 36,226 -0.80 8.25  USD per EUR 1.09 0.29 -1.39 

S&P 500 4,869 0.08 2.07  JPY per USD 147.50 -0.58 4.57 

     USD per GBP 1.27 0.28 -0.05 

3m interbank rates % Change (bps)  EGP per USD 30.85 0.00 0.00 

  Daily YTD      

Bahrain 6.52 0.00 -0.83  Commodities  $/unit Change (%) 

Kuwait 4.31 0.00 0.00    Daily YTD 

Qatar 6.00 -8.33 -25.00  Brent crude 80.04 0.62 3.89 

UAE  5.14 -1.00 -18.89  KEC 81.99 N/A 3.05 

Saudi  6.23 1.83 -0.32  WTI 75.09 0.97 4.80 

LIBOR  5.59 -0.06 -0.73  Gold 2013.9 -0.48 -2.35 

SOFR 5.32 0.61 -0.67   

Quoted prices/rates collected after close of last trading day (or are most recent available) 

Source: Refinitiv / Haver 
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