












 

The attached notes 1 to 15 form part of this interim condensed consolidated financial information. 
2 

 

National Bank of Kuwait Group 
INTERIM CONDENSED CONSOLIDATED STATEMENT OF INCOME  
30 September 2026 (Unaudited) 
 

  Three months ended  
30 September 

Nine months ended  
30 September 

 

  2026 2025 2026 2025 
 Notes KD 000's KD 000's KD 000's KD 000's 

      
Interest income  463,021 477,388 1,378,781 1,371,904 
Interest expense  265,750 273,854 791,733 785,023 
  ──────── ──────── ──────── ──────── 
Net interest income  197,271 203,534 587,048 586,881 
  ──────── ──────── ──────── ──────── 
Murabaha and other Islamic financing income  131,081 127,923 380,841 369,664 
Finance cost and distribution to depositors  74,528 72,240 213,552 207,643 
  ──────── ──────── ──────── ──────── 
Net income from Islamic financing  56,553 55,683 167,289 162,021 
  ──────── ──────── ──────── ──────── 
Net interest income and net income from   
 Islamic financing 

 
253,824 259,217 754,337 748,902 

  ──────── ──────── ──────── ──────── 
Net fees and commissions  66,746 55,768 181,600 162,279 
Net investment income   9,601 8,936 27,546 24,693 
Net gains from dealing in foreign currencies  13,163 12,043 40,741 31,073 
Other operating income  429 1,649 1,508 2,045 
  ──────── ──────── ──────── ──────── 
Non-interest income  89,939 78,396 251,395 220,090 
  ──────── ──────── ──────── ──────── 
Net operating income  343,763 337,613 1,005,732 968,992 
  ──────── ──────── ──────── ──────── 
Staff expenses  67,293 67,523 204,006 198,568 
Other administrative expenses   45,576 43,520 134,069 126,879 
Depreciation of premises and equipment  14,052 12,990 40,959 37,919 
Amortisation of intangible assets  411 411 1,235 1,235 
  ──────── ──────── ──────── ──────── 
Operating expenses  127,332 124,444 380,269 364,601 
  ──────── ──────── ──────── ──────── 
Operating profit before provision for credit  
 losses and impairment losses  216,431 213,169 625,463 604,391 
      
Provision charge for credit losses and  
 impairment losses 3 17,526 22,138 23,964 11,858 
  ──────── ──────── ──────── ──────── 
Operating profit before taxation  198,905 191,031 601,499 592,533 
  ──────── ──────── ──────── ──────── 
Taxation 4 31,180 30,044 86,354 94,111 
  ──────── ──────── ──────── ──────── 
Profit for the period  167,725 160,987 515,145 498,422 
  ════════ ════════ ════════ ════════ 
Attributable to:       
Shareholders of the Bank  156,880 152,096 481,663 467,357 
Non-controlling interests   10,845 8,891 33,482 31,065 
  ──────── ──────── ──────── ──────── 
  167,725 160,987 515,145 498,422 
  ════════ ════════ ════════ ════════ 
      

Basic earnings per share attributable    
 to shareholders of the Bank 5 16 fils   16 fils 49 fils     49 fils 
  ════════ ════════ ════════ ════════ 

 
 
 



The attached notes 1 to 15 form part of this interim condensed consolidated financial information. 
3 

National Bank of Kuwait Group 
INTERIM CONDENSED CONSOLIDATED STATEMENT OF 
COMPREHENSIVE INCOME  
30 September 2026 (Unaudited) 

Three months ended 
30 September 

Nine months ended 
30 September 

2026 2025 2026 2025 
KD 000's KD 000's KD 000's KD 000's 

Profit for the period 167,725 160,987 515,145 498,422 
──────── ──────── ──────── ──────── 

Other comprehensive income (loss): 
Investment in debt securities measured at FVOCI: 
Net changes in fair value (16,315) 48,050 (46,981) 40,185 
Net transfer to interim condensed consolidated statement      
 of income 1,758 (1,381) (1,275) 1,912 

──────── ──────── ──────── ──────── 
(14,557) 46,669 (48,256) 42,097 

Exchange differences on translation of foreign operations (10,774) 2,071 (17,709) 31,168 
──────── ──────── ──────── ──────── 

Other comprehensive (loss) income for the period  
 reclassifiable to interim condensed consolidated  
 statement of income in subsequent periods (25,331) 48,740 (65,965) 73,265 

──────── ──────── ──────── ──────── 
Net (loss) gain on investments in equity instruments 
 designated at FVOCI (806) 431 99 543 
Actuarial loss in respect of defined benefit plans - - (9) -    

──────── ──────── ──────── ──────── 
Other comprehensive (loss) income for the period not 
 reclassifiable to interim condensed consolidated 
 statement of income in subsequent periods    (806) 431 90 543 

──────── ──────── ──────── ──────── 

Other comprehensive (loss) income for the period (26,137) 49,171 (65,875) 73,808 
════════ ════════ ════════ ════════ 

Total comprehensive income for the period 141,588 210,158 449,270 572,230 
════════ ════════ ════════ ════════ 

Attributable to:  
Shareholders of the Bank 133,762 199,449 419,916 538,821 
Non-controlling interests  7,826 10,709 29,354 33,409 

──────── ──────── ──────── ──────── 
141,588 210,158 449,270 572,230 

════════ ════════ ════════ ════════ 
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National Bank of Kuwait Group 
INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION 
30 September 2026 (Unaudited) 

Audited 
30 September 31 December 30 September 

2026 2025 2025 
Notes KD 000's KD 000's KD 000's 

Assets 
Cash and short term funds 5,031,016 4,878,491 6,028,672 
Central Bank of Kuwait bonds - 30,605 32,542 
Kuwait Government treasury bonds 1,868,106 847,019 384,551 
Deposits with banks               720,827 2,106,526 1,669,837 
Loans, advances and Islamic financing to customers 6 28,193,314 26,815,568 26,051,990 
Investment securities 9,034,474 9,151,443 8,968,678 
Land, premises and equipment 560,206 543,691 538,193 
Goodwill and other intangible assets 505,889 507,103 509,471 
Other assets 1,004,410 732,398 726,200 

──────── ──────── ──────── 
Total assets 46,918,242 45,612,844 44,910,134 

════════ ════════ ════════ 

Liabilities 
Due to banks  3,734,074 5,473,308 6,249,334 
Deposits from other financial institutions 4,821,733 3,653,222 3,518,601 
Customer deposits 27,896,832 26,064,003 24,583,839 
Commercial papers and certificates of deposit issued 2,109,001 2,131,284 2,249,891 
Other borrowed funds 7 1,557,372 1,559,614 1,677,721 
Other liabilities 1,330,338 1,081,166 1,135,534 

──────── ──────── ──────── 
Total liabilities 41,449,350 39,962,597 39,414,920 

──────── ──────── ──────── 
Equity 
Share capital 8 917,990 874,277 874,277 
Proposed bonus shares  8 - 43,713 -  
Share premium account 803,028 803,028 803,028 
Statutory reserve 437,140 437,140 416,324 
Retained earnings 2,618,030 2,171,979 2,420,531 
Proposed cash dividend 8 - 305,997 -  
Other reserves 8 (128,351) (66,604) (92,414) 

──────── ──────── ──────── 
Equity attributable to shareholders of the Bank 4,647,837 4,569,530 4,421,746 
Perpetual Tier 1 Capital Securities 9 244,040 455,335 455,335 
Non-controlling interests 577,015 625,382 618,133 

──────── ──────── ──────── 
Total equity 5,468,892 5,650,247 5,495,214 

──────── ──────── ──────── 
Total liabilities and equity 46,918,242 45,612,844 44,910,134 

════════ ════════ ════════ 

Hamad Mohamed Al-Bahar 
Chairman 
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National Bank of Kuwait Group 
INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS  
30 September 2026 (Unaudited) 
 
 

 Nine months ended 
30 September 

  2026 2025 
 Notes KD 000’s KD 000’s 
Operating activities    
Profit for the period   515,145 498,422 
Adjustments for:         
Net investment income  (27,546) (24,693) 
Provision for staff terminal benefits  9,007 8,679 
Depreciation of premises and equipment  40,959 37,919 
Amortisation of intangible assets  1,235 1,235 
Provision charge for credit losses and impairment losses 3 23,964 11,858 
Taxation 4 86,354 94,111 
  ──────── ──────── 
Cash flow from operating activities before changes in operating assets and liabilities  649,118 627,531 
Changes in operating assets and liabilities:    
Central Bank of Kuwait bonds  31,000 311,110 
Kuwait Government treasury bonds  (1,029,206) (234,500) 
Deposits with banks   1,386,655 (285,836) 
Loans, advances and Islamic financing to customers  (1,406,429) (2,338,495) 
Other assets  (40,307) (86,245) 
Due to banks   (1,739,023) 845,532 
Deposits from other financial institutions  1,168,511 568,845 
Customer deposits  1,832,829 1,717,634 
Commercial papers and certificates of deposit issued   (21,705) 748,434 
Other liabilities  72,277 78,064 
Payment of staff terminal benefits  (3,839) (4,218) 
Taxes paid  (100,823) (62,949) 
  ──────── ──────── 
Net cash from operating activities  799,058 1,884,907 
  ──────── ──────── 
Investing activities    
Purchase of investment securities  (3,452,251) (3,974,198) 
Proceeds from sale/redemption of investment securities  3,332,267 2,911,360 
Dividend income  1,765 1,808 
Purchase of land, premises and equipment  (55,397) (44,873) 
Proceeds from sale of land, premises and equipment  121 285 
Purchase of investment properties  -     (6,533) 
Proceeds from sale of investment properties  -     3,895 
Purchase of investment in associate  (300) -     
  ──────── ──────── 
Net cash used in investing activities  (173,795) (1,108,256) 
  ──────── ──────── 
Financing activities    
Redemption of Global Medium Term Notes 7 (307,000) -     
Net proceeds from issuance of Perpetual Tier 1 Sukuk by a ubsidiary 9 89,437 -     
Net proceeds from issuance of Perpetual Tier 1 Capital Securities   -     243,061 
Redemption of Perpetual Tier 1 Capital Securities  (214,725) (228,846) 
Redemption of Global Medium Term Sukuk by a Subsidiary  -     (231,075) 
Proceeds from issuance of Global Medium Term Sukuk by a Subsidiary  -     152,650 
Interest paid on Perpetual Tier 1 Capital Securities  (23,582) (14,483) 
Profit distribution on Perpetual Tier 1 Sukuk by a Subsidiary   (6,097) (6,064) 
Dividends paid 8 (305,997) (208,161) 
Dividend paid by a subsidiary to non-controlling interests  (12,232) (16,713) 
Net movement in other borrowed funds  307,458 238,379 
  ──────── ──────── 
Net cash used in financing activities  (472,738) (71,252) 
  ──────── ──────── 
Increase in cash and short term funds  152,525 705,399 
    
Cash and short term funds at 1 January  4,878,491 5,323,273 
  ──────── ──────── 
Cash and short term funds at 30 September  5,031,016 6,028,672 
  ════════ ════════ 
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